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Fund size(m)  £0.8 The objective of the fund is to: 
Fund manager David Smith 
Launch date 1 January 1982 
Asset class Life 
Risk category Adventurous 
Micropal sector North America 

 
Provide long-term growth of capital and income 
through a portfolio of ordinary shares in chosen 
economic sectors in the American continents. 
The likely concentration will be in the USA and 
Canada. 

 
 
 
 Over 1 year Over 3 years Over 5 years Over 10 years 
Annualised Growth Rate 20.5% -0.6% 2.6% -3.5% 
 
Source: Standard and Poors Micropal, bid to bid with income reinvested 

 
 

Top 10 Holdings  %    Weightings by Sector % 
Exxon Mobil Corp  2.28   Consumer, Non-cyclical  20.78 
Apple  1.82   Financial  18.38 
Microsoft Corp 1.55   Technology  12.70 
Procter & Gamble  1.41   Communications  10.19 
Johnson & Johnson 1.31   Energy  10.17 
General Electric Company 1.22   Consumer, Cyclical  10.69 
JP Morgan Chase 1.19   Industrial  10.21 
IBM Corp 1.15   Basic Materials  4.71 
Wells Fargo & Co 1.08   Utilities  3.46 
Bank Of America Corp 1.02   Diversified  0.04 
Total 14.03   Government  0.00 
    Cash  -1.33 
     Total 100.00 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
contact us NPI, The Pearl Centre, Lynch Wood, Peterborough PE2 6FY 
 

telephone 0870 897 8844 internet www.npi.co.uk 
 
Pearl Assurance Limited No. 1419, London Life Limited No. 1179800, NPI Limited No. 3725037 and National Provident Life Limited No 3641947 are authorised 
and regulated by the Financial Services Authority. All companies are registered in England and have their registered office at:  
1 Wythall Green Way, Wythall, Birmingham, B47 6WG, Tel: 01564 204321. We may record or monitor telephone calls. 
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